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JOS. T. ELLIOTT & SONS
DEALERS IT

Investment Securities
55-5- 6 Fitzgerald oi!din

New Thon 5--

The Lending Trust Co. of Indiana

The Union
Trust Co.

Ul'UO l. Marke St.

Capital, $600,000
Surplus, $300.000

Lxtcutts Ml hUnntr of Trusts

NEWTON TODD
INVESTMENTS

1 WILL BUV
New Telephone Bonds
Indianapolis St. R. R. Bonds
American Central Life Stock

- Indiana Trust Co. Stock
FLETCHER BANK BUILDING

SAFE

S. A. FLETCHER & CO.'S

i3 DopoHit V Vllt
20-3- 4 East Waablngton Street.

Absolut cfety against fir and burglar. Po-
licemen day tr.l night on guard. Iigrnxl for
art keeping of Money, Bonds. Wills, Deeds. Ab-trae- ts.

Silver Plate. Jewels and valuable Trunk,
Sackas, etc. Contains 2.100 boxes.

Rent 95 to f45 Ter Year,
WILMA3I A. 1ILGIIES ... Manager

VEATHERRETARDSTRADE

AT 3IOST POINTS THE WEATHER IS
)NLY I" FA V0 1 1 A II L E FACTOII.

Iron and Steel Indnttry Doe ot Look
So Encouraslns an Two Weeks Ago,

I

-

- .

bat .o Cheek la Seen.

NEW YORK, April 15. R. G. Dun & Co.'
meekly review of trade will say: Tar-
dy prlng weather, following an unusually severe
winter, makes it difficult to restore satisfactory
trade conditions, but It Is encouraging to find

t many points this unseasonable weather the
only cause cf complaint, and there Is always
hope that the early losses may be made up. at
It a ft In large measure, when the conditions be-

come normal.
In the meantime sales of dry goods are re-

stricted, and stocks In all positions from pro-

ducer to consumer are larger than is desirable.
Aside from the rotton State, where business
Is brisk, the week's dispatches indicate that
early gains were maintained, but little further
progress occurred. Labor controversies are still

n adverse factor. Railway earnings In the
first week cf April were 7 per cent, smaller than
last jear.

No definite check to progress In the Iron and
steel industry is discerned, although it lacks
.liniformlty, and in some departments it is dlf- -
ttlcult to find encouraging signs. In so far as
lrresurt for Immediate delivery is concerned
liar Iron anf steel are most prominent, makers

. cf agricultural Implements being Important. Not
only is It difficult to secure delivery of bars, but
shipments four weeks hence are considered

rumpt. and some orders run up to the end ot
the yt-nr- .

Floods in the Wes have made it impossible
to begin much rroposed structural work, and

side frora supplies for repair shop the rail-wa- ys

'are still oieratlng on a moderate scale.
The ore situation remains unsettled.

Firmness and activity continue In the Chicago
slacker hide market, 'and foreign dry hides are

teadr by the prompt absorption of arrivals. Al-
though quotations are unchanged in the leather
market, some improvement is noted. New Eng-
land footwear shop have received but few sup-t'lement-

fall orders from salesmen in the
Veit. and Eastern wholesalers have ample

Stocka of staple lines to meet current require-
ments without seeking prompt, delivery from
manufacturers.

In textile manufacturing there Is no improve-
ment. The recent upward tendency of cotton
roods haj given place to a market distinctly fa-
voring purchasers. This is usually a dull sea-
son in men' 3 wear woolens and worsteds, and
the past wk has proved no exception.

Failures this week number 225 in the United
States, against 212 last year, and sixteen in
Canada, compared with sixteen a year ago.

. THE WEEK'S BANK CLEARINGS.

NEW YORK. . April 15. The following table,
compiled by Uredstreet, shows the bank clear-
ings at the principal cities for the week ended
April, II, with tlie percentage of increase and
decrease as corrspared with the corresponding
week list year:
New York ....
Chicago
Hoaton
Philadelphia .
St. Louis
Pittsburg
Fan Francisco
Baltimore ....
Cincinnati ....
Kansas City .
New Orleans .
Cleveland ....
Minneapolis ..
Xetrolt
Louisville ....
Omaha
Milwaukee ...
Providence
jiuffalo
INDIANAPOLIS

t. Paul
Los Angeles
tt. Joseph .
I)enver ....
Columbus .
Memphis ...
Seattle
"Washington
Favannah
Albany
Iortland. Ore ..
Fort Worth .....
Toledo. O
Nashville
Ies Moines .....
Ftokane. Wash
Tacoma
Evansvllle
Springfield. O ..,
Isloomtngton. Ill

DEPOSITS.

s

l.mo24.0W
179.041.232
129.094.877
104.978.157
54.W4.745
39. 77. 727
27.8K0.1S5
22.035.421
24.S70.8iV)
21.971.000
15.937.2
15.2M.032
12.873.334
9.713.437

10.545.877
7.604,329
7. cm. $98
.35. 10O

5. 83. 720
6.121.041
5.S3Ü.217
G.90.!W7
4.S3S.03S
4.136.S34
5.139.000
4.6S7.KÜ
4.061. 57S
4.104.654
2.590.94S
3.76S.92
3..0H
3.912.;
3.49.S55
2. 36.652
2. 195.01-- )

?.4vi.l2l
1.M1.4W
1.3H.010

437.04
373. 3V9

Dec.
Inc..
Dec.
Inc..
Inc..
Dec.
Dec.
Inc..
Inc..
Dec.
Inc..
Dec.
Inc..
Dec.
Dec.
Dec.
Inc..
Dec.
Dec.
Inc..
Inc..
Inc..
Inc..
Dec.
Inc..
Ina.
Inc..
Inc..
Dec.
Inc..
Inc..
Inc..
Dec.
Inc..
Dec.
Dec.
Inc..
Inc..

'Dec.
Inc..

..10.7

.. 5.6

.. S.2

.. 1.5

.. 1.7

..12.2

.. 5.1

.. 7.9

..10

.. 1

..17

..11

.. 7

.. 3

.. 1.7

.. 8.1

.. 1.5

..13.1

.. 3.9

.. .2

.. 6.1

.. 7.8

..15.

..10.0

.. 7.5

..28.1

.. 8.8

.. 1.7

..11.5

..13.9

.. 8.6

..27.5

.. 5.4

.'. 7.0

..12.5

.. 1.3

.. l.l.. 1.1

.. 8.6

..13.3

Totals, United States... $1.973.820. 402 Dec... 6.5
Outside New York 826.?6.342 Inc.... 0I2

LOCAL WHOLESALE HARKET.

Poultry and Other Produce.
(Prices Tald by Shippers.)

Cheese Wisconsin. I3c; New York full creams
jj-t- : Swiss lc; brick. 14c; limburger. 12c

Poultry Hens. ; stags. 8c; cocks. 6c; capons.
12c young ducks. 9c; spring. lugiMVsc; geese, 6c
jer lb.

Butter Choice roll, lie; Elgin creamery, 28c-Stat- e.

'24r.
Eggs Steady at 14c.
Wool Local dealers are paying for wagon lots-Goo- d

milium merchantable unwashed. 17c- - coarse
and braid. 15c; heavy merino. I0fll2e: half-bloo- d.

i:t14c: burry and cottcd. 12314c; Western, leFeathers lrli.ie geese. 3tc per lb; prime duck-iO- crer lb.
lletswax 30c for yellow, 25c for dark.

HIDES AND TALLOW.
Green-salte- d Hides No. 1. 7c; No. 2. ic-K-

1 calf, loc; No. 2 calf. 9c.

THE joiuiim; Til A DE.
(The quotat.-on-s given below are the, selling

prices of the wholesale dealers.)
Candles. ,nts, TIks.

Candles Capital tick candy (brls). c per
mixed. c; grocers mixed. 54c; Ranner

twist stick. 74ft$c; Banner cream mixed 9c-D-

by mix"!. : ."
Nuts Soft-shelle- d almonds. 15c; Rraxll nuts

11c; filberts. I2c; peanuts, roasted. 7ysc; mixed
fiuts. 13c.

Figs binyrr.a. 12c per lb.

foul and Coke.
(Rot all Prices!)

Half ton. Ton.
Anthracite (all sizes) $3 50 $75Fmokeless !unip 2.40 4 W)

Smokeless (shoveled) 2.15 m
Cannel 2.7" 5 25
Rlossburg 50 5 50
Jackson Ohio) 2.45 5 00
Kanawha f. !, 4
Pittsburg .23 4 r5Raymond 2.25 4 5

. Inifred 2.25 4 25
Aiocking Valley 2 x3 4 00

Luhii?. - 1 4.W
Brazil Mock 4.00
Saline county i!ump 2.1j 4.00

3line county inut) 1 3.50
Green and Sullivan county (lump and

nut) 1 p 3

Slack. Jackson 1.30 2.7j
Slack. Pittsburg I M - TO

Stark. West Virginia 1.50 2.73
Plack. In-lian- a l - H
Conncllsville coke 3.1. 6 00

Oven coke 3. 13 6.00
124 bu. 25 bu.

Lump coke. 10c per bu 1) $2 V

Crushed coke. 11c ier bu 1.50 - 75

Rags. 25e ier ton extra, ground floor or dumped
In c?Uir; 5c per ton extra, second floor or car-
ried in cellar. From wagon. -- 5c per ton extra
by wheelbarrow, chute or basket.

DruK.
Alcohol. !2.'3:.73: asafoetlla. fc; alum. 243

' 4o; camr.hor. $1.0331.04; cochineal. 55c: chloio- -
I tnrm .fiftV- - r--r t r si m t,r! : rrparn tftrtar.

pure. 32'yr.c; Indigo. 63t?S0c; licorice. Calab..
genuine. 230c; n.agnesia. carb., 2 oz. --'Oft
22c; morphine. P. & W.. per ox. $2.43'd2.73;
oil bergamot. per ib. $3; opium. 13 50-- 3. 75;
balsam copaiba. SSfjOOc; soap. Castile, Fr.. Wj
16c; soda, bicarb. 2'3'ü3c: salts. Kpsom. li?itc;
sulphur Hour. ;fi"c; saltpeter. S'rtlOc; turpen-
tine, !0'i55c; glycerin, I'J'jfp'c; Jodide potassium.

bromiie potassium. 4"'55rtc: chlorate
potash. liQ?.; txirax. 9'12r; cinchonida.
34c; carbolic dd. 25f'2Sc; coralne, mur.. I3.S034.

Dry C.ontls.
Bleached Sheetings Androscoggin L Sc:

Berkeley. No. CO. 34c; Cabot.. 74c; Capitol, 7'4c;
Cumberland. 84: Dwight Anchor. 9'ic: Fruit of
the Loom. c; Farwell. 8c: Fltchvllle. 7'ie; Full
Width, 640; Gilt Edg. 6c; Gilded Age. 6c;
Hill. Hope. 7c; Linwood. Slic; IP.sdale.
9e; Peabody. 64c; Pepperell. 9-- 4. 24c; Pepperell.
lrt-- 4. -- yc ; Androscoggin, 3-- 4. C ; Androscoggin,
J 0-- 4. 27c.

Brown Sheetings-Atlan- tic A. 9c: Arsjyle, TVic;
Root C. 6ic; Ruck's Had. 8r: Carlisle, h.

72c; Dwight Star, S4c; Great Falls E. ;

Great Falls J. 6'ic; Hill Fine, 8c; Indian Head.
: Pepperell R. 7c: Pepperell. 10-- 4. 24c; Andro-noojrrl- n,

9-- 4. lc; Androscoggin. l-- 4. 25c
Prints Allen dress styles, 5c; Alln TR. 54c:

Allen robes. f,c; American indigo. 54c ; Arnold
long cloth H. 0c: Arnold L.I So: Cocheco fancy.
5c; Hamilton fancy. oVjc; Merrimac pinks and
purples, 6c; Pacific fancy, 34c; lmpscr's
mournings, 5c; Simpson's Perlin solids. 6e:
Simpson's oil finish. 6c; American shirting, be;
black white, ä'jc; Krays, O'.c.

Kid-finish- Cambrics Edwards. ic; Warren,
4'jc; Slater, 4c; Ienesee. 4c.TicklnRs Amosk'-a- AA. 14c; Conestopa BF.
15l2c; Cordis 140, He; Cordis T. He; Cordis ACE.
14e; Hamilton awnings, ll'ic: Kimona fancy,
17c: Lenox fancy. 20c; Ienox XX. 2c: Oak-
land At", 7Vic; 1'ortsmouth. 14c; Susquehanna.
löic; Shctucket SV, 3c; Shetucket F, 8c; Swift
River. C'ic.

Grain 15a r Amrskeag. $20; American, $20;
Harmony, fiS; Stark. $5.

Olnsrhams Amoskeap:. 6'ic: Amoskeas dress.
T'ic: Iancaster. 6V3C; Lancaster dress, 7 Vic; Toll
du Nord. 9'ic. r lour.

Sprlnsr patent. fS.SO per brl: winter wheat pat-
ent, in brl. $5.25; straight grade. $4.85: in brl. low
grnde. $3.60; extra fancy. In brl, 11.75; buck-
wheat flour, $6.10 per brl; graham. $5.G0 per brl.

(irocerles.
Coffee (lood. 812c: prime, lltrlle; strictly

prime. 14"gi6c; fancy jrreen and yellow. lSff23c:
Java. 28t3'c. Roasted Old Government Java.
32litf33c; finest Mocha and Java. 28'u30c; Java
blend. 23c: fancy blend. 18c; Golden blend. 15c.
Package Coffee City prices: Arlosa. 11.25c; Lion.
11.25c; Jersey, 11.25c; Caracas, 11.25c; Dutch
Java blend. 14.50c; Gates's blended Java. 11.75c;
Climax Java blend. 11.25c.

Sugar City prices: Crystal Dominoes. 5-- lb car-
tons. 7V?c; cut loaf. 5.95c; cubes, 5.55c; XXXX
powderea. 5.50c; standard, powdered. 5.25c; fruit
powdered. 5.07c; granulated. 2-- lb package. 5.30c;
granulated. 5-- lb package. 5.30c; standard fine
granulated, bags or brls. 4.82c; Uldsrewood A,
brls. 4S7c; Phoenix A. brls. 5.02c; Umpire A.
4.77c; Ideal ex. C, 4.72c; Windsor ex. C. 4.77c;
Ridgewood ex. C. 4.62c; 10 yellow, 4.52c; 18 yel-
low. 4.32c; New Orleans (dark), 4c.

Molasses and Syrups New Orleans molasses,
fair to prime, 2S'a32c; choice, 38iJ42c; syrups, 2
fcSOc.

Salt In car lots. S5S90c; small lots. 95cf?Sl.
Spices Pepper, 17c; allspice. IS&lSc; cloves, 20

624c; cassia. 15&lSc; nutmegs. 50'g;60c per lb.
Rice Louisiana. 44C6c; Carolina. etfSVic.
Shot Jl. 401.60 per bag for diop.
Lead 6Vi7c for pressed bars.
Wood Dishes No. 1. pr 1.000. $1.401.60; No. 2,

$1.6091.80; No. 3. $1.802; No. 5. $2.2Jtf2.40.
Twine Hemp. 12lSc per lb; wool. 610c: flax.

20'g30c; paper, 15c; Jute. 12 S 13c; cotton. 22 'S25c.
Woodvnware No. 1 tubs, $67; No. 2 tubs. $3

6; No. 3 tubs. $4'(?5; pails. $1.80;
palls. $1.4001.60; double washboards, $502.70:
common washboards, $1.851.90; clothespins. 60?
65c per box.

Iron anil Steel.
Bar Iron, 2.60c; horseshoe bar, 2.75c; nail rod.

7c; plow slab. 4.50c; American cast steel. 9311c;
tire steel, 2Vic; spring steelI, 4T,ay5c.

Leather.
Oak sole. 32?42e: hemlock sole, 2S33Sc; har-

ness, 3340c; skirting. .2840c; single strap. 41

45c; city kip. GOflWc; French kip. 0c$1.20; city
calfskin. 90cS$l; French calfskin. $1.2031.85.

Kails nntl Horseshoes.
Steel cut nails. $2.30; wire nails, from store.

$2.30 rates; from mill. $2.20 rates. Horseshoes,
per keg. $4.30; mule shoes, per keg, $4.3-- ; horse
nails. $45 per box. Barb wire, galvanized. $2. S3;
painted. $2.65.

OIIsj.

Linseed, raw, 33c per gal; linseed oil, boiled,
40V4C per gal; coal oil, brl price. 12c. 13c and 14c;
gasoline. 14c.

v Produce, Fralti and Vegetable!.
Fancy Apples Baldwins, per brl. $3.50; Spies.

$4; lien Davis, per bil, $3.50; Wine Saps, per
brl. $3.M; Roman P.eauty, $(.
, Rananas I .arge. $2 per bunch; medium, $1.50.

Cabbage Florida, per crate, $3.75; Holland
Seed, $4 per 100 lbs. ,

Carrots 50c per bu.
Celery Calilornia. per crate, $4; per dox, 65c;

Florida, per crate. $2.50.
cider Per brl. $3.50; half brls. $2.50.
Cocoanuts $3.50 per bag. 50c doz.
Cranberries Jersey, $2.25 per bu: $6 per brl;

McFarlln. $7.50 per brl; llowes. $7 per brl.
Dates Walnut, $1 per box; package dates, 60-l- b

box. 5c per lb.
f Figs Smyrna. 10c per lb.

Qreen Onions Per dos. 6c.
Honey White clover, 16c per lb.
Kraut Per cask, 45 gals, $10; per brl. 30 gals,

$6.50; half brl. 15 gals. $4.
Lemons Extra fancy Messina. 360 size. $3.50

box; 9)0 size. $3.75; California. 30C to 360 size. $3.
Lettuce 16c per lb.
Radishes Per doz. 35c.
Navy Deans Per bu. $2.
Old Pop Corn 2c per lb.
Onions Yellow, per cwt, $2.75; red. $3.
Oranges California Seedllnirs. $2 per box;

Florida. $3; Navels, per box. $2.25.
Pears Per bu. $161.25.
Pineapples Florida, per crate. $4.
Potatoes Northern stock, $1.20 per bu.
Rhubarb Per doz. 4c.
Spanier Onions $2 per crate.
Sweet Potatoes Kentucky, $3.50.
Turnips 50c per bu; Rutabaga, 75c per bu.
Strawberries 24-pl- nt crate, $2.

Provisions.
Sugar-cure- d Hams Indiana. 14 to IS lbs aver-

age. 13c.
Shoulders English cured. Reliable, 18 to 20 lbs

average. 8Vic; sugar-coate- d. Indiana, 8 to 10 lbs
average, Sc.

Pickled Pork Indiana bean or Jowl, per brl.
300 lbs. $14: rump, per brl. 200 lbs. $16; family,
per brl. 2 lbs. $16.50; fancy clear bean, per brl.
200 lbs, $20.50; fancy boneless pig, per brl. 200
lbs. $21. Also half brls. 100 lbs, at half the price
of the brls. adding 50c to cover additional cost of
package.

Lard Kettle-rendere- d, 9c; pure lard. 9Vc.
Bacon Clear bellies, 25 to 30 lbs average, 10c;

18 to 23 lbs average. 104c; 14 to 16 lbs average,
lie; clear backs, 20 to 30 lbs average, 9c; 1? to
15 lbs average. 10c; 9 to 10 lbs average. lOc;
clear sides, a tout 50 to 60 lbs average. 9",c; 30 to
40 lbs average, 10fec; 20 to 30 lbs average, lie In
dry salt. IVsC less.

Seeds.
Seed clover, prime, $8.75'37. English clover.

$7.25Q7.50; alsike. $78. Timothy, prime. $1.7562.
Fancy Kentucky bluegrass. $1. 5031. 75; extra
clean. 60(70c. Orchard grass, $1.752; red top,
9octf$l-75- . English bluegrass. $1.5032.

EIGHT WANT OIL,

Record Ilreaker In OH Companies at
Secretary of State Office.

Oil companies formed the principal Incorpora-
tors at the office of the secretary of state yes-

terday. There were eight incorporations all
together, and six of these were either oil or
gas companies. The companies incorporated
were:

The Mammoth Oil Company, of Muncie; cap-
ital. $50. 0U0: directors. Charles W. Markley.
John Longaker, L. N. Mathias. Richard lie-Gaule- y,

johua W. Drake. Henry n'Meara, J.
W. McKinley. Jacob Lehman and C. L Kemery.

Two companies were organized in the city of
Marion by the same people. Thesp were the
Van Cleve Oil Company and the Massassauga
Oil Company, the capital of each of these bring
$.0o0 and the directors F. F. Clark. J. R. Mc-
Donald. Charles E. Shank and J. S. Van Cleve.

The Home Water Works Company of Mount
Vernon was organized, with a capital stock of
$so,000. its directors are Jacob M. Harlem.
Charles T. Johnston. WllMam Gombermand,
Lyman B. Holleman and Rosa Ruben.

The town of Albany Is represented In the In-
corporations by the Olive Oil Comiany, with a
capital tock of $50.0w; directors. T. E. Barret.
A. C. Wilson. Henry Waller and Ernest L
Perkins.

The Record Oil and Oas Company was organ-
ized In Muncie. with a capital stock of $15. wo;
directors. William T. Holmes. C. T. Dagis.
Albert (iough and J. Carl O' Harra.

The Vlncennes Canning and Packing Company,
of Vlncennes; capital. 15,0h); direitors. v. S.
Racev. D. D. Aldrtch. W. H. Wed, C. S. Mil-
ler. W. C. Rieihaus. C. H. Meyer und C. E.
Gardner. .

The Marlon Gas Company and the Grant and
Wabash Pipe-lin- e Comjany. both of Marlon,
consolidated yesterday, taking the name of th
firs firm, most of the stock of the con-.an- y

being owned by Pittsburg capitalists. The new
company will work for loth oil and gas. The
capital stock of the Marlon Gas Company Is in-
creased from $4X).000 to $440.noo. The directors
of the new company are T. N. RamdaU. E. P.
Whltcomb. A. W. Lewis. D. Robertson and W.
H. Carson. v

Cotton.
NEW ORLEANS. Arrll 15 Cotton quiet.

Sales. l.lOo baits. Ordinary, 12';o; good ordi-
nary. 13 fMV; low middling. 14 good mid-
dling, 14 -- lc: middling fair, ljc. Receipts.
2.1C6 bales; stock. 2C5.W3 balea

NEW YORK. April 15. Cotton Spot closed
quiet and 15 points bisher; r.ildJIlnic uplands,
14.10c; middling gulf. 14 65c. Sales. 3.4oO baits.
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ARMOUR SELLS MAY CORN

PKICES BltOKi: OVER 1 CE.T AM)
THE CLOSC WAS NEAR IIOTTOM.

"Wlicnt Market "Was "Weak on Reports
of Siiinl! Increase In Acreage In

the Dakota and 3Iinnesuta.

CHICAGO. April 15. Armour selling broke the
prke of corn nearly 2 cents to-da- y. At the close

the Ioph was
Unofficial figures forecating an increase in-

stead of a decrease In the acrt-ag- e of spring
caused weakness In the wheat market to-

day. At the close the July option showed a lo?s
of smi-'4- i from yesterday's final quotations. Oata
are off 'tc and provisions 5c to lZVc.

The most Important feature in trading in corn
was the selling of May by Armour am a conse-
quent decline of nearly 2 cents in the price of
that delivery. The pit crowd followed the lead
cf the big bull and for a time the selling was
general. There was not much July on the mar-

ket until late in the dsy, but the weakness in
tli near-b- y delivery finally brought out quite
free foiling, resulting in a decline of over a c(nt.

The cash market was firm, but cables were
easier. The c!o?e was wrak and nar the low
point. July opened unchanged to Vc lower tit
ZSWnc to ilc. soM rwtween fJ,rn 50o and and
clowd at 5V. May ranged between 517c and
53V. elovint? at Z2e. Local receipts wire S3

cars, with 41 or contract grade.
WHEAT MARKET WEAK.

Small receipts and predictions of freezing
weather In Kansas had a strengthening Influence
on wheat prices at the opening, July being up
4 shade to yzi'-i- at S73io to 77o. Crop damage
reports wer attain in evidence. In addition.
the Information that tame from the Northwest
in repaid to seeding was ntlll bullish. The pit
crowd was not in a humor to listen to that kind
of news and matters of an opposite character
were nlvcsi scant attention until after many of
the bulls had itought what wheat they could
carry. That was done easily, for- - there were
few orders from outside traders. In the mean-
time the market had develoiw-- d added firmness,
the July delivery having sold up to SSVic.

Toward the middle rf the session sentiment
suddenly veered and the market weakened rap-
idly. The cause of the pronounced ehanjfe In
attitude was a report by a Minneapolis trade
joarnal to the effect that spring wheat In the
Dakotes and Minnesota would probably chow a
sma'l increase, notwithstanding expectations of a
decrease. Lower prices in all outside markets
emphasized the s here. Several of the
large commission houses had long wheat for sale
and theie was also some selling for short ac-
count. The maiket lacked any Influential sup-
port and continued weak until the .close. After
selling eff to MTc, July closed at 87c.

Clearances of wheat and flour were equal to
141. C0O bu. Primary receipts were 212.300 bu.
compared with 2.'fi.:-o- bu a year ago. Exports of
wheat and flour for the week, according: to Rrad-slreet'- s.

were equal to 1.214.fO0 bu. Minneapolis,
Puluth and Chicago reported receipts of 153 cars,
against 202 cars last week and 134 cars a year
ago.

OATS COMPARATIVELY STRONG.
Oats showed considerable strength in the face

of the weakness in wheat and corn. There
was a good demand from commission houses and
elevator interests, and offerings were light. Crop
advices were almost a unit on the question of
late seeding. Additional bull factors were small
receipts and an Improvement in cash demand.
The market reacted somewhat on the late break
in wheat, but the close was steady. July opened
a shade to ''((Vic higher at 377,Bc to 3c. sold
between 37?ie and jc and closed at ZSZSMc
Local receipts were 57 cars.

PROVISIONS LOWER.
Pit traders sold provisions In a small way on

the weakness In corn, wh'.ch resulted in small
declines throughout the list. There was not
enough demand to cause a recovery and the mar-
ket closed easy, with July pork down 12VsC at
$12.37.. July lard was off 5c at $6.75. Ribs
closed off 5c to 7'fcc at 6.50t6.02'i.

Articles. Open- - High- - Low- - Closing
Wheat ing. est. est. Ap. 15. Ap. 14.

May.... 91 , 92 93H
July... S3 .V9'i KS, SS; 078
July.. $7; .i S7i F9

Sept... M, $!", J3i 833 S3,
Sept.. S3', K $28 S2H 6!Vs

Corn
May R3i 53 51 52 534July.... 50T8 514 id'm 50 50- -j

Sept.... 50 50; 43 s 43i 60
Oat

May 3S 3 SS. 37
July.... 37'i 3"i 37 3S 37
Sept.... 32 32 32, 324 32! i

Pork-Ma- y....

$12. 25 $12.27i $12.174 $12.17 12.27Va
July.... 12.45 12.473 12.35 12.37i 12.50

Lard-Ma- y....

6 fi0 S C ß.57i 8 57i 6.
July.... 6.773 6.S0 6.73 6.75 6.S9

Ribs-Ma- y....

6.3Ti 8.42'i 6.37'i 6.37 6.41
July.... 6.55 6.57,a 6.50 6.52Va . 6.57',i
Old. "New.

Cash quotations were as follows: Flour was
extremely dull and quotable 10c lower for allgrade, except soft winters, "which are 10c high-
er. Wheat No. 2 spring. 90fi'37c; No. 3. 83 ft ink; ;

No. 2 red. Corn-N- o. 2. &'ir?55;c No.
2 yellow. 52';;53s;c. Oats No. 2. 3Sft38sc: No.
3 white. Rye No. 2. G9?i?Jc. Rarley
Giod feeding. zya2c; fair to choice malting. 44
(!i55c. Flaxseed No. 1. $1.0S; No. 1 Northwest-
ern. $l.lt. Prime timothy seed. $2.852.90. Cl-
overContract grade. $10.75. Mess pork, per brl,
$12.12: 12.25. Ijird. per 100 lbs. $.55'ö6.37i.
Short rib sides Goose). $6.25'57 6.37'j. Short clear
sides (boxed). $6.50ft6.75. Whisky Basis of high
wines. $1.2S. '

Receipts Flour. 22.300 brls; wheat, 19.000 bu;
ern. 123.200 bu; oats. 127.600 bu; rye, 3.000 bu;
barley. 33.50 bu. Shipments Flour, 23.00) brls;
wheat. S 4.800 bu; com. 45,700 bu; oats, 109, 0o0
bu; rye, 5.600 bu; barley. 33.100 bu.

Local Cash Prices).
Wheat weak; No. 2 red, $1.02 track, $1.02 on

milling freight; No. 3 red, 5Sc track; wagon, $1.
Corn steady; No. 2 white, 50c; No. 3 white, 50c;

No. 4 white, nominal 47Vic; No. 2 white mixed,
50c; No. 3 white mixed. No. 4 white mixed;-nominal-.

47c; No. 2 yellow, SOc; No. 3 yellow, 50c;
No. 4 yellow, 4Sc; No. Z mixed, 49c; No. 3 mixed,
49c; No 4 mixed, nominal 47c; ear, nomlnal47c.

Oats quiet; No. 2 white. 41c: No. 3 white, nomi-
nal 42c; No. 2 mixed, 4)c; No. 3 mixed, nomi-
nal 40c.

Hay steady and nominal; No. 1 timothy, $12;
No. 2 timothy. $10.50.

Inspections Wheat: No. 3 red. 1 car. Corn: No.
2 whit. 1 ear; No. 3 white, 4: No. 4 white. 3;
No. 3 mixed, 4: n grade. 2; total, 14 cars. Oats:
No. 2 white. 2 cars; No. 2 mixed. 2; total. 4
cars. Hay: No. 1 timothy, 6 cars; No. 2 timothy,
2; No. 1 clover, mixed, 1; total. 9 cars.

WAGON MARKET.
Wheat-$- 1.
Corn 53frf50c.
Oats Sheaf. fSl710; oats. 43'350e.
Hay Clover. $Sftl0; timothy, $115?14; mixed, $10

611; millet. $503.

Rrnelntreet Exports).
Wheat (Including flour) exports for the week

ending April 14 aggregate 1.213.835 bu, against
1.S34.370 bu last week. 2,977.777 bu this week last
year. 4.118.108 bu In 1902. and 5.036,217 bu in 1901.

From July 1. 1903. to date they aggregate 119,- -
050.859 bu. against 179.782.553 bu last season,
r,)2.(X.652 bu in 1902. and 163.360,377 bu in 1901.

Corn exports for the week aggregate 583.339 bu,
against 1.028,907 bu last week. 1.677.621 bu a
year ago. 4U0.733 bu In 1902. and 2.136.4C1 bu In
1901. From July 1. 19'3. to date they aggregate
4.135.5S5 fcu. against 51,604.899 bu last season.
23,379,7i7 bu in 102. and 199.308.535 bu in 1901.

NEW YORK MARKETS.

NEW YORK. Arril 19.4S3

brls: exports. 20.014 brls. Market quiet but
steady at last night's prices. Rye flour weak;
fair to good. $4.2"34.40; choice to fancy, $4.50--

4.73. Corn meal quiet. Rye firm; No. 2 Western,
S2c. to arrive prompt. Barley quiet.

Wheat Receipts, 19.000 bu; exports. 13.940 bu.
Spot easy; No. 2 red. $1.05 nominal, elevator;
No. 2 red. $1.06-71.0- nominal, f. o. b. afloat;
No. 1 northern Duluth, $1.01 nominal, f. o. b.
afloat; No. 1 hard Manitoba nominal, f. o. b.
afloat. Options opened steady, and were well
sustained fcr a time on the bullish character of
crop new and'coll weather, but evidently weak-
ened through efforts of professdonals to get prof-
its, and closed V to lc net lower. May, 933
96c. closed at 93c; July. 91 closed at
9lc; 85 closed at 83c;
December. SöSft'.c. closed at 85c.

Corn Receipts. 17.2' bu; exports. 930 bu. Spot
firm: No. 2 nominal, elevator, and He f. o. b.
afloat; No. 2 yellow. 57c; No. 2 white. 35e. The
option market opened steady, then broke as a
result ot better grading West, fears of large
receipts and liquidation. Closed c to IV net
lower. May. 53.,fj36c, closed at 35ic; July
closed at 54V.

Oats Receipts). 83.500 bu; exports, 9.330 bu.
Spot dull: No. 2 oats. 43'c; standard white, 46c;

.No. 2 white. 464: No. 3vhite, 43xc.
v Hay steady. Hop quiet. Hides steady. Leath-
er steady. Wool firm. Coal nominal.

Beef steady. Cut meats quiet. Lard quiet;
refined steady. Pork ttead.r.

Rice quiet. Molasses quiet. Coffee firm; spot
Rio steady; No. 7 invoice, "V. Mild steady;
Cordova. 10gl3 Sugar Raw nominal; fair jr.

3V; centrifugal. 96 test. 3V; molasses
sugar, 27c Refined quiet.

COFFEE FUTURES.
The market for coffee futures opened steady at

an advance of 5 points, following rather better
European cables than expected, but there was
some further liquidation, and. while there ap-

peared to be a moderate demand from scattering
sourtes after the sharp break of yesterday,
the market gradually weakened under the heav-
ier Interior Santo receipts, which amounted to
13.250 b.igs. against 11. 226 bag last year, and at
one time showed a partial decline of 5 points.
Later the market wa steadied by covering, ani

was finally steady at uncharge prices to an
advance cf 5 Sal were reported of
7U0- - tags. Including: April. 5c; May. 5.9--

6c; July. 6.1.'. fit;. 25c; September. C 4Vö6.55c; Octo-
ber, e.5e; December. 6.7oti6.vV; March. 737. (5c

TRADE IN GENERAL,

ST. LOL'IS. April 15. Flour dull and un-
changed; red winter patents. ?!.''''"; special
brands 2ro to 25c bisher: extra fancy and
straight. Jie-v.jj.s)-

;

clear. $1'i5. Timothy scd
steady at 4 T2 v. Corn meal steady at f J. 40.

Pran strong; sacked. eist track. 2jSo. Wheat
lower; No. 2 red. cash, elevator. D7c; track.
9Sc;$l.vj; M,y. HIV; Julv. S2c; No. 2 hard.
91&;v. Corn lower; No. 2. cash. 4V. track.
50c; May. 47,Tii7c; Julv. ;c. Oats steady: No.
2. o.sh. 41c; track. 42c; ".Mav, W.r; July. 37'4c;
No. 2 white. 4."o jc. Hay steady; timothy,

V!il4; prairie. $(10. Whisky steadv at $1.32'2.
Iron cotton ties, 82c. Ragcirg. V. Hemp
twine. 6c. Pork lower; Jobbing. 112.274. Lard
lower; prime steam. J?.22'i. Itacon steady:
boxed, extra shorts. $7.37.; ch ar ribs. $7.:.f: short
clear. 7.73. Receipts Fb'ur. ZM brls; wheat.
2.'O0 bu: corn. 2.xv bu; oats. 22.V0 bu. Shi-
pmentsFlour, 5.00c im; wheat, 117,(00 ; corn,
7V' bu; oats. 3?,V0 bu.

KANSAS CITY. April 15. Close: Wheat May.
83ac; Julv. 77c; S-i- -t ember. 73c: cash. No. 2
hard, rn?32c; No. 3, fSfre; No- - - rfHl ?'-2- i 03;
No. 3. hscM. Cnrn-M- av. July. 4-- cash.
No. 2 nixed. 4.c; No 3. 47c: No. 2 white. 44',c:
No. 3. 47fi4v Oats No. 2 white. 42'a4Cc; No. 2

ir.ie.1. 41:c. Rj. 62c. Hay firm; choice tim-
othy. $3.r.n; choice pr&lrie. $. Receipts-Whe- at.

121. 4'0 corn. 11.4iO bu : oats. 4.ev t.u.
Shipments Whea. 4S,Ort) bU; corn. 17,6n0 bu;
Cits. 4.0") bu.

CINCINNATI. April 15. Flour steady. Wheat
firm; No. 2 red. Jl.''u 1.07. Corn steady; No. 2

mixf'l. oV3u:ie. Oats active and lower; No. 2

mixed. 41-- c. Rye quiet; No. 2. 76"a77c. Iard
steady at $? V". Hulk meats quiet at $..V. P.acon
steady at ?7.75. Whisky Distille rs' finished goods
active on basis of $1.28.

DL'T.I'TH, April 15. Wheat In store and to ar-
riveNo. 1 hard. !Mc; No. 1 northern. S2c:
No. 2 northern. May. 92V?: July. 52'sc;
September. SZc. Oats On track and to arrive,
3!)LjC.

TOLEDO. Aniil 13. --Clover seed-Clo- se: Cash,
K20; April. ;.2."): October. $"..5. Prime alsike,
?. Prime timotlv. tl.32"i. Wheat May. &S'.tc;
July. St'ic; caih. 93'2c.

LIVERPOOL. April 13. Wheat-Sp- ot dull: No.
1 California. 7d. Corn Spot American mixed,
new. qjiet at 4s 2'2d; American mixed, old,
steady at 4s 7d.

MINNKAI'OLIS. April 13. Wheat May. 94ic;
July. Si'c; Septemler. Si2c: on track. No. 1

hard, Xxic; No. 1 northern, 53'ic; No. 2 northern,
92-c- .

BALTIMORE. April 15. Close: Wheat April.
$1.014; May, 99'2c. Corn April. 504c; May, 50ic

MILWA1:kf:K. April 13.-i',- arley steady; No. 2,
63c; sample. 33"(tö0c.

Toultry, Iltittcr nntl Erb.
NEW YORK. April 13. Poultry Alive weak;

Western chickens. 13c; fowls, 14c; turkeys, 13c.
Dressed irregular; Western chickens, 12130;
fowls. 13 gc; turkeys. l.(TilCo.

Rutter Receipts. 2,9!2 packages. Market firm.
Extra fresh creamery, 22c; creamery, common
to choice. 14ft 21V; state dairy, loOc; held
creamer:'. 13'iPc.

Cheese Receipts. 834 packages. Market quiet.
State full cream, fancy small colored September.
llfrllV: small white September, IKallV: large
colored and white September, llti ll'ic; larjjo
colored and white September, good to prime,
adioc.karg Receipts. 13.801 packages. Market steady.
State and Pennsylvania near-b- y average finest.
154c; state and Pennsylvania firsts. 18c: Western
storage selections. lftlSV; Western firsts, 18c;
Southern firsts, 172C.

PHILADELPHIA. April 15. Rutter un-
changed; extra Western creamery, 22ic; extra
near-b- y prints. 25c. Ergs steady and In fair
demand: fresh near-b- y. 174c. at the mark; fresh
Western. 17;c. at the mark; fresh Southern.
17tc, at the mark. Cheese dull and ;c lower;
New York full creams, choice to fancy, lO'i'S'
10?;c; New York full creams, fair to good. 9
Q104c.

CHICAGO. April 13. Rutter steady; creameries.
14 ,Y23c; dairies. 12'5il5e. Eggs steady, at 16

16:v4c at mark, cases Included. Cheese weak;
daisies. MSUe; twins. 9c: young Americas. 10

l4c. Poultry Alive steady; turkeys, lie; chick
ens, 124o.

ST. LOTTIS, April 13. Poultry slow; chickens,
104c; springs, $3fa4 per doz; turkeys. 13ffl4c;
ducks. 11c; Keese. C'(f7c. Rutter easy; creamery,
20'?23c; dairy, 13019c. Eggs firm at 15c, case
count.

KANSAS CITY. April 15. Eggs firm; Missouri
and Kansas, 14;c, cases returned; new No. 2
xhltewood cases included, 134c. Butter Cream-
ery. 20'022c; dairy, 17c. !

CINCINNATI. April .15. Esgs firm at 164e.
Putter firm. Poultry steady; hens, 12c; springs,
16c; turkeys, 13 lie. Cheese steady.

Wool.
BOSTON, April 15. The Commercial Bulletin

will say:
The wool market Is dull. The condition cf

the proods market does not warrant heavy pur-Chas- es

of the raw material. Prices for the lat-
ter arc slightly lower than three months ago,
holders shading a bit to cloan up supplies. It
is a buyers', market, but holder are not disposed
to cut current prices. Stocks are limited and
business equally so. There Is a good deal of
activity In the West. Buying in Utah has
started with 13c to lte paid in the southern
sections and rome medium clips taken at 144
(filoc. The Nevada clip Is selling aa fast as
sheared. In Wyoming the season will open In a
week or ten days. Th southern California clip
has been quietly bought up by three Boston
houses. Everywhere prices to the grower are
fully as high as-- last year, in some Instances
higher. Small stocks', bare lofts and easy money
In Boston arc Incentives to operations. The
latest statistics as to the Argentine clip Indi-
cate a shortage as aeralnst last year of 120.000.0
lbs. of which about 100.nort.coo lbs cross-bred- s and
IS. 001,000 lbs merlnc. This in great measure ac-
counts for the comparative high prices for me-
dium stock, which is what is being largely
consumed through the dictates of fashion by the
mills of the world. The shipments of wool from
Boston to date from Dec.. 31. 1303, are 6S.S1S.37i
lbs, against 75.9VS.h75 lbs at the same time lstyear. Tho receipts to date are 55,943.162 lbs.
against 61.913.008 lbs for the tame period last
year.

ST. LOUIS. April 15. Wool steady; medium
grades comblns: and clothing. 18'?t22c: light fine,
H'dlTttc; heavy fine, 12'rfll2c; tub-washe- d, 20
31c.

Oils.
OIL CITT, April 15. Credit balances. $1.63;

certificates no bid. Shipments Pennsylvania.
52.563 brls; average, 53.335 brls; Lima. 56.527 brls;
average. 62.812 brls. Runs Pennsylvania. 98.393
brls; averapre, 71,331 brls; Lima, 66,726 brls; aver-
age, 50.163 brls.

SAVANNAH. April 15 Turpentine firm t
54ic. Rosin firm; A. R. C. D. $2.35; E, $2.40; F.
$2.45; G. $2.60; H. $2.60; I. $2.80; K. $3.15: M.
$3.20; N. $3.55; window glass, $3.60; water white,
$3.80.

WILMINGTON. April 15. Spirits of turpentine.
54c. Rosin Nothing doing. Tar firm at $1.90.
Crude turpentine firm at $2.23, $3.75 and $4.

NEW YORK. April 13. Tallow dull. Cotton-
seed oil quiet. Petroleum easy. Rosin quiet.
Turpentine quiet.

MONTPELIER. April 15. Crude petroleum
weak: North Lima. $1.16; South Llm. and Indi-
ana. $1.11.

CHARLESTON. April 13. Turpentine firm at
53c. Rosin nominal.

Metals.
ST. LOUIS. April 13. Lead dull at $4.40. Spel-

ter higher at $5.074- -

THE WEEK'S COAL THADE.

CHICAGO. 111.. April 13. The Black Diamond.
Official organ of the coal industry, reviewing the
Western coal trade, will say:

Western bituminous markets continue more or
less weak owing to the surplys coal at the prin-

cipal market centers and also due to the com-

paratively light demand which Is experienced at
this- - season of the year. The demand for an-

thracite trade is fairly active, and for the second
week In the new mining year shows some Im-

provement. It is feared by the larger shipping
companies In Western States that the supply of
anthracite will not be sufficient to meet current
requirements the present month owing to the
delay In lake navigation. At this writing it is
dee-me- extremely Improbable that the lake sea-
son will open before the first week In May. ani
in the meantime the Wett will be obliged to de-

pend upon receipts of all-ra- il coal.
The labor situation In the West continues to

clear. In Iowa, at the time of writing, the op-

erators and miners are still in session, but the
prospects are considered favorable to a settle-
ment of existing differences. The Joint wage
scale committee cf the bituminous district of
Indiana is in session at Terre Haute, with ne-
gotiations proceeding favorably. The Brazil
block acreement of Indiana has not yet been
signed, but It Is expected will be as soon as the
bituminous agreement has been arranged satis-
factorily. In Indiana the miners are at work,
and the production Is normal for this season of
the year.
CONDITION OF WESTERN ANTHRACITE

TRADE.
The Western anthracite trade is spotted, but

in the aggregate a tonnage somewhat larger than
normal Is being handled. In the extreme West,
including Missouri river territory, dealers are
not buying as freely as they were a year ago at
this time. This is probably due to a number of
causes, chief among which may be mentioned
the increased consumption cf semi-anthraci- te

from Arkansas and more favorable freight rates
eastward from Colorado. The latter State I

not producing a large amount of anthracite as
yet. but Its other coais ctmtlnue to grow in favor,
and with lower tran?iortatien charges will be
more wllely consumed for domestic purposes.

East of Chicago and the Mississippi river the
demand for anthracite Is In excess of normal.
Householder In the larser cities are reported
as being free buyers, and. while there rs no way
of gauging this business for the purpose of com-
paring it with that of a year ago, it Is generally
agreed that It Is nearly as large. Consumers
were educated last year to the advantage of
buying their coal early, thus securing the mini-
mum price, and it Is probable that more or less
of this Influence will be felt for feme years to
come. Some retailers are not yet prepared to
take In coat, and this is about the only hin-
drance to as large a volume of business as a
year ago. The winter closed eo late that dealers
have not entirely cleaned up their stock of
and It will 'probably take till the Utter iart of
the month for them to do so In some cases.

Movement of anthracite all-ra- il Is fair, cars
coming through from the mines in fairly good
time. The disastrous pertaining to
transportation a month ago practically all have
been eliminated, and there are no serious con-
gestions at any terminal or transfer points,

ERIE HOLDS UP MARKET

AI)VACi: IX KU IK COWECTEI) "WITH
X U KT 1 1 V K ST SIT CAT I O X.

The Market Wnn Heavy Early on the
Ilallininre A Ohio's Iii Lonn-U- rgf

Lonn Kx iiaiisieMi Anticipated.

Sales of stock shares '..
Corresponding day lat year
Sales to elate this year
To corresponding date last year.

21IS.O00

NEW YORK, April 13. To-da- y was another
day of languid speculation and timid operations
in stocks by a small contingent of professional
traders who were nut bold" enough to follow
prices to ny distance from last night's level.
Outside of professional operations there was
little in the market so far as could be detected.

The st conspicuous movement of the day
v.as that in Erie, and the steady accumulation
of the stock made some impression on the gen-
eral list, resulting In a rally from the early de-

cline. The buying of Erie was unexplained, but
the existence of divided hcldings in the stock
market by the same interests as those arrayed
in the contest for the contioi of Northern 1'a.clflc
revived some of the old rumors about the exten-
sion of the contest to Erie wnlch were in cir
culation at the tlmeof the first contest in
Northwest.

The early heaviness centered largely In
Pennsylvania group, and was due to the
nouncement of a $10,000,000 note i?sue by

the

Baltimore & Ohio. These temporary expedients
for funding operati-jii- ö are flt to be piling up
ahead of the market prospective bond and stock
issues that will meet the atsorttlve power of the
market as fast aj it may de-velo- for a Ions
time to come, as well as fixing charges either
ahead of or to share with present stock issuesin claims upon the earnmss.This has the effect of ciscouraging buying of
securities. The week's currency movement indi-
cates another extraordinary accumulation ofcash at this center. The subtreasury operations
include both the payments for gold bars exported
and for Japanese gold depoe-ite- In San Fran-V- ,

?: jn1 have netted to the banks $..163.i0.this, the regular exchange movementwith the interior has been heavily In favor of
New Yoik. estimates running to over $3.oo0,000.It is taken for granted that another large loanexpansion has occurred, in view of the placing
ol a number of railroad note issue-- s since thelast bank statement appeared. Sterling exchange
continued very firm, and it is considered prob- -'
abl that further goid will be exported at avail-
able opportunities.

The exports of grain for the week show a fail-ing off from last week of 640.000 fcu for wheat and4tft,00 bu for corn, indicating the contractedsupply of commercial bills in the exchange mar-
ket. The Rank cf England policy in reducingthe discount rate this week is believed to gu

the repayment of London obligations toParis, and this would r.ot relax the pressure
on New York for gold to Paris.

The London Statist said recently: "It is highly
desirable that the immense amount of foreignexchange which has been employed in this mar-
ket should bo materially reduced. It is a dan-gerous thing for a market like that of Iondon tobe dependent to so great an extent as it hasbeen for four or five years upon foreign moneys,
which might have to be withdrawn at the most-inconvenie-

time."
London Is plainly able to command gold InNew ork at present for repayments in Paris.The market closed Inert and with insignificant

net changes in the general list.
Bonds were Irregular. There was a sharp ad-vance In the Central of CJeorgiä Junior issues.Total sr.les at par value were $2,030.O-i0- . UnitedStates bonds were unchanged on call.Sales and the range:

High- - Low- - .Oos.
RAILROADS Sales, est. est. Bid.

Aicmson 17.600
Atchison pfd 500
Baltimore & Ohio 10,100
B. & O. pfd
Canadian Pacific
Central of New Jersey...

Chesapeake & Ohio
Chicago & Alton
C. & A. pfd
Chicago Great Western...
Chicago & Northwestern.
Chi.. Mil. St. Paul
C. M. & St. P. pfd
Chi. Term, and Trans....
CThl. T. and T. pfd

Colorado Southern
C. S. first pfd
C. S. econd pfd
Delaware & Hudson
Del.. Lack. & West
Denver & Rio Granle....I. and R. O. pfd
Erie
Erie first rfd.
Erie second pfd
Hocking Valley
Hocking Valley pfd..
Illinois central
Iowa Central ..
Iowa Central pfd
Kansas City Southern....
K. C. S. pfd
Iuisville & Nashville...
Manhattan L
Met. Securities
Met. Street-railwa- y

Minn. & St. Louis
M., St. P. & S. Ste. M...
M.. St. P. & S. S. M. pfd
Missouri Pacific
Mo.. Kansas 4i Texas....
M., K. Ä: T. pfd
Nat. R. R. of Mex. pfd..
New York Central
Norfolk & Western
N. & W. pfd
Ontario & Western
Pennsylvania
P.. C. C. & St. L
Reading
Reading first pfd
Reading second pfd
Rock Island Co
Rock Island Co. pfd

St. L. S. F. 2d pfd
St. Louis Southwestern...
St. L. Southwest, rfd....Southern Pacific
Southern Railway
Southern Railway pfd....
Texas & Pacific
Tel.. St. Louis & West...
T.. St. L. & W. pfd
Union Pacific
Union Pacific pfd
Wabash
Wabash pfd
Wheeling & Lake Erie...
Wisconsin Central .
Wis. Central pfd

EXPRESS COMPANIES
Adams
American ....
United States
Well-Farg- o .

MISCELLANEOUS
Amal. Copper
Am. Car and Foundry....
Am. C. ani F. pfd
American Cotton Oil
Am. Cotton Oil pfd
American Ice
Am. Ice pfd
American Linseed Oil....
Am. Linseed Oil pfd
American Locomotive ....
Am. Ico. pfd
Am. Smelt, and Renn....
Am. S and R. pfd
American Sugar Renn....
Anaconda Mining Co
Brooklyn Rapid Transit..
Col. Fuel and Iron
Consolidated Gas
Corn Products
Corn Products rfd
Distillers' Securities
General Electric
International Paper
Inter. Paper pfd
International Pump
Inter. Pump pfd
National Lead
North American
Pacific Mail
People's eas
Pressed Steel Car
Pressed Steel Car pfd....
Pullman Palace Car
Republic Steel
Republic Steel pfd
Rubber 5oods
Rubber Goods pfd
Tenn. Coal and Iron
United States Leather.. .J
U. S. Leather pfd
United States Realty
U. S. Realty pfd
United States Rubber
IT. S. Rubber pfd
United States Steel
U. S. Steel pfd
Westinghouse Electric ...

dividend.
UNITED STATES

refunding
refunding

RAILROAD BONDS
Atchison general fours

32,700
1.6)0

of

100

S0Ö

200
500

6. $00

1V
200

.

.

. 5- -

100
00

9.
1.600

100
1.7M

3'H

6,100
4K
200

80 J
irrt
200

46,300

73

79'
t

k

170

24
154

79

93

56 'i

21.80

1S.100

15.900

LH- -

13--

1.200

17.5X

932,s

32,

145,

27,

424

142,

614

17j
334

214

74

58

Ex.

United States reg...
United States coup..
United States threes,
Uniied States threes,
United fours, reg

United new fours,
United

States old fours, coup.

116,

13CS, 130H 130?i

112;

Atchison adjustment
Atlantic Coast-lin- e

Raltimore fours
Baltimore Ohio three-and-a-half- s.

Central Georgia nves..

liio)

BONDS

United

7.r.7oe.:.i.v,i:io

73 73i
73; 7914

90
116,

164
170
144

133

Central Georgia
Chcsaj-eak- e

four-and-a-half-

Chicago thre-and-a-ha-

Chicauo.
cnlcago.
Chicago Northwestern
Chicago. fours
Chicago. fives....

general fours
Chicago Terminal fours
Consolidated Tobacco
Colorado Southern
Denver (Jrande

prior fours
general
Worth Denver

locking Valley four-and-e-ha- lfs

26;

41

i

los;
78

92

117,
6.500

2! 63' i 65' i
4,000 23s4 234

400 63 j
3U0 474 47

1.400 35, 34;
7.6O0 49
1.100 21T8 21.

"

500 24 4 24'i
100 257 234
200 374 37j

864 85',
600 92

1.500 IS:
39, 384

3rt 184 isi;
200 41 40H

4D 4S?.

100 91 9)
100 74 7
10O 28 28

'i'y it" 21'
1.200 824 2i

703 48 4S

2.9(h) 1274 12C;
300 74 72

12.500 4", 464
4 0 31, 31

2034
100

100 224 224

no 11 11
67 664

100 33 S3

7i lOi H420 834 83
300 27 26
5rt 96; 964

io- -

2
5.1 rt

700

2C0

10
70)
20)
5i0
300

2.10)

lo$4

117

200

31

46

7S
394

794

53
23,
11s.
60;

N estern Lnion

twos,
twes.

reg
coup

States new
States coup
States old fours, reg

fours
fours

& Ohio
&

of inc
Ohio

Alton
H. Q. new fours
M. St.

& ton sol sevens
R. P. R. R.
R. P. R. R. col.

C. C. C. Iuls
fours

fours
Rio fours

Erie lien
Kile fours
Fort City firsts.
I

4
-

1

24

A:
&

A.--

& P

I. At
I. Ai

& t.

V

A:

....

64 S

80

142

113

63

74
46
184
762
3S4.

4

79

2.5',
r

4

HU
60 4

the

934 934

61,

39'4

574

214

43',i 44H

494

924
13,

13H

first

174

H6H
137
32H
374
814
164

170
144v
175

9
198i
73
17

li
234

1534
270

2Vi
71,
274
634
424
70
804

1S4
35
I84

108 4
142
7J

113
47
14

117
934
17
384
3S4

116
57
88
21,

11$
61
43
7 j
65
23i;
63;
47
14
23,
494
214
86 4
24,
25,
374
854
92 j
184
384
17

lSi
40i

221
185,
107
203

434
194
71
2'J

90

27;
28
21
82
4

924
127,

74
46
31

2034
134
7" 4

si
164

11
66

34
75
184
?3
26,
56--

294
7o4

208

184
76,
34

7
79

64
344
224
56 5
114
fc"3

160
8S4
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. . 1034

..106

..107

..132;
1 3.J

..1074
.1074

.. 99;

.. 91

.. 93;

..10o4

.. 94

..IOj

.. 70,

..102

.. 764.. 44

..14..129',

.. 714.. 794
,.1004
.. 80
.. 584.. 83',

.... 9S4

.... 9S
. . . 8:4

....IO34
..106

I Ixuisville & Nashville unified fours 99,
, Manhattan consul gold fours lost.
I Mexican central lours 6

Mexican Central first inc 124
Minneapolis & St. Louis fours 954

Missouri. Kansas & Texas fours
Missouri. Kansas & Texas seconds ."

National R. R. of Mexico consol fours
New oik Central general three-ar.d-a-hal- fs

New Jcry Central general fives
Northern Pacific fours
Northern Pacific threes
Norfolk & Western consul fours'rpon Short-lin- e fours and panic
Pennsylvania couv. three-and-a-halfs- ...

Reading general fours
St. Ix)uls A- - lion Mountain censed fives..
St. lx)uls Ar San Francisco f. fours
St. Iouis Southwtstc-r- firsts
SeaNard Air-lin- e fours
Southern Pacific fours
Southern Railway fixes
Texas Ac Pacific firsts
Toledo. St. L. A; Wettern fours
Union Pacific fours
Union Pacific con v. fours
United States Steel seconl fives
Wabash firsts
Wabash deb. R

Wheeling & Iake Erie fours
Wisconsin (Vntral fours
CoK-rad- Fuel fives

Ex. Interest. Offered.

.,

91 i
7S

9M,1.,
..P'I4.. 724
.. 974
.. 93
.. 97
.. !74
..113
.. 81
.. 9 .

.. 6 .V.,

.. 8 4

..11.14

..in.. 6 4

..l'4

.. s4.. 74

..117

.. e.:',
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BROKERS VIEWS ON
THE STOCK MARKET

A. W. Thomson.
NEW YORK. April 15. The opening was ex- -

tremely quiet and showed no signs of a continu-

ation of the pressure so strongly In ovMcnce at
the close. There diet not appear any urgent de-

mand from any quarter, but the absence of liqui-

dation caused the traders who had sold yester-
day to hesitate on making further commitments
on short side. A large number of the trader?
are pessimistic on the heavy borrowings by rail-
road and other corporations on short-tim- e notes.
but this demand for money we believe will prove
to be a bull card in the end. Active movements
in to-day- 's market were confined to a few special
stocks. Wabash preferred was the feature at the
opening and fhowt-- d exceptional strength on pur-
chases by Gould brokers. The buying was at-
tributed to Lie favorable outlook of the company
cn the busiiiess to be vecured from the iron and
steel industries in the Pittsburg district. In the
afternoon trading Erie became conspicuous and
scored a point advance on what appeared to be
good buying. We believe all the Erie U.sucs will
ie advanced considerably further in pjiy active
market. The close was quiet but steady.

Meyer &. Klser.
NEW YORK. April 15. Irregularity and inac-

tivity the two characteristics cf the stock
market to-da- y. The tone changed from hour to
hour, but the fluctuations, with few exceptions,
were not very wide. The total trading for the
day was limited and traders seemed to be very
uncertain as to what attitude to take towards
the market. Sentiment among the majority of the
traders seemed to be bearish, but they were not
suiTiciently confident of their position to become
aggressive. There were periods of strength when
the market showed excellent buying, and when
It looked as If a decided upward movement was
In progress. The Incident that attracted most at-
tention during the tiay was the strength of Erie.
That stock was strong throughout, and the deal-
ings in it were relatively heavy. It is ald that
in the near future President Underwood will re-
sign and will be succeeded by K. H. Harriman.
It is tald further that one of the largest stock
holders has sold his holdings to the Union Pa- -
cine interests. ro confirmation of this gossip
could le obtained. The voting trust seems to be
an obstacle to EIe becoming an appendage of
tne Union Pacific. Among the active stocks to-
day were Union Pacific, Pennsylvania. Steel pre-
ferred and Atchison. All of these stocks, while
fairly firm, eased off from time to time and fluc-
tuated within a narrow range. Reading dis-
played some strength and the buying seemed to
be of the same character as In Erie. St. Paul
did fairly well, but trading in that stock was
limited. Consolidated Gas scored a good advance.
The Rubber Good.-- securities were weak, pre-
sumably cn the changes in the directory ac-
complished yesterday. The Taylor Influence
waning, undoubtedly influenced weak holders to
sell their stocks. During part of the afternoon,
the market was id!. The announcement that
Baltimore & Ohio had sold $10.000.000 of Its notes
bad a depressing Influence on the early market.
The market for short-tim- e notes of corporations
is overloaded. London did very little in this
market. The preliminary estimates Indicate a
gain of f9.0.rt, 000 by the banks this week.

Porterfield & Co.J
NEW YORK. April 15. In stocks to-da- y dull-

ness reigned supreme most of the entire session.
At the opening Wabasb preferred made an at-

tempt- at activity, on large transactions, but be-

yond a slight advance, followed by as much of
a break. It failed utterly to arouse any outside
interests. The opening, in most cases, was frac-
tionally' lower and a fractional decline followed.
Then Cries woke up and a good rally in those
issues imparted a semblance of strength to the
balance of the active list, which carried quota-
tions tack to the opening and in some cases
above it. In the specialties Rubber common,
after opening strong, broke 2 points, then rallied
1;. Th mainstay of the market was undoubtedly
Erie. Had it not been for these issue we won 1 i
probably have had a lair break. We think the
market so entirely professional at present that
we cannot consistently advise purchases until we
either get a good break or rome unforeseen good
news develops to base further advances on. Re-
verting back to to-da- y' market the late after-
noon transactions wer devoid of any particular
features, with prices about at or near the best of
the day, excepting In one or two Instance a
trifle lower. To sum It up there was no market
at all. Just a scalping affair between the 4chasers on the floor.

Good Demand for Money at London.
LONDON, April 15. The demand for money

in the market to-da- y was Increased by the pay-

ment of $10.000.000 of treasury bills. Discounts
were steady Prices on the Stock Exchange
generally were easier and erratic. Consols re-
lapsed, owing to the monetary situation. Home
rails were less buoyant. Americans opened dull
and generally unsettled as a result of the North-
ern Securities question. Some of the stocks re-
covered to a fraction above parity, then the
market became inactive and closed dull. For-
eigners were dull, principally on account of the
latest news from the far East. Japanese secur-
ities advanced. '

THE MONEY MARKET.

Rates on Loans and Eiehangi
lngi and Discounts.

INDIANAPOLIS. Commercial paper,
cent.; time loans, B', yer cent.

Indianapolis Clearings.
Friday's clearings
Corresponding day last year.
Balances

New York Rates.

734

e

--Clear-

6 per

$917.S27.23
990.833.57
10.06.72

NEW YORK. Money on call easy at 147J14
per cent.; closing bid. 14 per cent.; offered at
14 per cent. Time money easy and dull; sixty
and ninety days. 141; per cent.; six months.S'.,; per cent. Prime mercantile paper, 41i4per cent. Sterling exchange strong, with actual
business in bankers bills at $4.87.354.87.40 for
demand and at $4.85'34.85.10 for sixty-da- y bills.
Posted rates. J4.S34 and $4.8S. Commercial bills,
$!.S4;3 4.844- -

Rates Abroad.
LONDON. Money. 34 per cent.; discounts,

2424 per cent. Consols, SS 6.

PARIS. Three per cent, rentes, 97f 80c for
the account. Exchange on London, 2of 134c for
checks. ,

BERLIN. Exchange on London, 20m 464pfg.
Discount rates: Short bills, 24 per cent.; three
months' biis, 24 per cent.

Markets for Silver.
NEW YORK. Bar sliver,

lars. 43c.

LONDON. Bar silver. 24

3V4c; Mexican dol- -

-- 16d an ounce.

Treasury Statement.
WASHINGTON. Friday's statement of the

treasury balances in the general fund, exclusive
of the $150.000,000 gold reserve in the division
of redemption, shows:
Available cash balance $221.146.241
Gold 111.69S.S32

THE COTTON MARKET.

NEW YORK, April 15. The cotton market
opened firm at an advance of 19 points and
showed some further gains in the first few min-

utes on a continuation of covering noted late
yesterday and buying on theory that & new
öouthern bull clique had been formed. The ad-

vances were also promoted by rather better
cables than expected, but there was no sign of
bull supiort. On the contrary. New Orleans, ap-

peared to be selling here and the Southern mar-

ket showed pronounced weakness.
This was followed by a renewal cf bear pres-

sure in the local market, and for the first half
hour trading was very active and excited, with
prices breaking down rapidly until they had lot
not only the initial advances, but were net 12
to 14 points lower on the old crop and from 5
to 6 points lower on the new crop positions.

The eirly selling had been encurr.ged to pome
extent, perhaps, by reiorts of rather more sea-
sonable tenneratures over the belt, but the
existence of a cold wave Iti the north and a fore-
cast calling tor coluer weather started the mar-
ket up cn covering around midday, and during
the balance of the session prices showed a gen-
erally steadier undertone.

The week-en- d figures made very bullish com-
parisons, the "In sight" for the week running
about 61. GOO bale 'be-htn-d last year's figures, but
this had been pretty well discounted and had
no appreciable influence on the market, which
wat much less active after the early break.
The close was steady at alout the level of
the day. a net advance of 30 8 iolnts on the old
crop. v,hlie the new was unchanged to 1 point
higher. Sales were estimated at 4'rt.00j bales.

Dry Goods.
NEW YORK. April 13. General apathy con-

tinues to surround the dry goods market, and
naturally, under these conditions, there is more
cr less Irregularity to prices. Buyers are not
interested, even at concefMona which are betng
offered, and little is gained by a dlspUy of
weakness except where it is necessary to realls
on the product, which Is ueccstarllj

LOCAL STOCKSAND BONDS

1

m:vi:hal isi i:s vi:hi: activi: is
Y IIS TEK DA VS 31 A H K IIT.

1'irs.t Salen of llrlt Prrfrrrrel, !Ntt Trl-ephtt- iie

unl Altnttoir Preferred
for Several Weeks.

Friday' nie.
$2v, Street Railway fours at
5o Shares Brit preferred at
30 Share-- s New Tele-phon- at
2' Shares Abattoir preferred at....

3--4
...121

The local securities n.arket is rapidly getting
Into much tetter condition than it has in
since the last rart of February and the first
weeks cf March. Tliis week, for the first time In

month, the market has shown fair degree of
r.ctivity. Sales are not of a large volume yet. ti
be nir, but there are encugh rales, and enough
inquiry is reported, to show that the market
getting out cf the tlutip Into which It drifted
early In March.

Yesterday the lues active were Belt ref-
erred. New Telephone. Abattoir preferred and
Street Railway fours. And the prices at which

issues sold thow that the market is strong.
New Telephone, for example, ld in small
block at 814. This is about whre Now Telephone
was before It advanced on the organization of
the Indianapolis Telephone Company. Belt pre-

ferred showed the first activity yesterday It ha
hown in many weeks, pood-size- d block selling

121. Inquiry for Belt common Is more active,
the bid on the Exchange having been moved up
tf 112 this week. The issue was offered cn th
Exchange yesterday at 116.

Street Railway fours were the feature cf th
bond list, a small block moving at Sl. The M i
was adanced to 80. with the k pric at Si.
There 13 evidently more inquiry for Broad Rip-

ple fives, as the bid was advanced to 934 yester-
day, with no offering price. New Telephone first
five seem to have been cleaned up at the price
they have sold at recently '.rt. A Market-strte- t
hous-- e was in the market yesterday for good-siz- ed

block of these securities at a price around
90, but they were not for sale under 9L

Quotations.

STOCKS
American Central Life Ins. Co
American National Bank
Atlas Engin Works pfd
Belt R.nlrewd common
Belt Railroad pfd
Brown-Ketcba- m Iron Works pfd
Capital National Rank
Central Trust Co
Climax C. & R. P. Co
Columbia National Rank
Consumers' Gas Trust Co
Delaware & Madison Co. Tel....
Federal Union Surety Co.
Home Brewing Co
Indiana Hotel Co. pfd
.Indiana. National Bank
Indlcna Title Guar. & Loan Co
Indiana Trust Co
Indiana Union Traction Co
Indianapolis Abattoir pfd
Indpls. & Mirtiasville R. T. Co
Indianapolis Fire Ins. Co
Indianapolis Gas Co
Indianapolis & Kastern Ry. Co
Indianapolis & Eastern pfd
Indianapolis Street Railway
Indianapolis Traction & Terminal....
Iov Building
Marion Trust Co
Merchants' National Bank
Midland Portland Cement Co. com....
Midland Portland Cement Co. pfd....
New Telephone Co
New Telephone Long Distance
Peoples Deposit Bank
Rauh Fertilizer pfd

Security Trust Co
Union National Bank
Union Traction common.
Union Traction pfd
Union Trust Co
Van Camp Hardware Co. pfd
Wasson pfd

BONDS
road Hippie fives i t

Citizens' Street Railroad fives
Delaware & Madison Co. Tel. fives...
Indiana Hotel Co. necond sixes
Indiana Cnion Traction I1vs
Indpls.. Col. & Southern fives
Indianapolis & Eastern
Indpls. & ereenfleld It. R, fives
Indianaiolts las Co. sixes
Indpls. & Martinsville R. T. fives....
Indpls. Northern Traction fives
Indianapolis Street Railway fours....
Indianapolis Water Co. fives
Kukrmo Railway & Light Co. fives..
Merchants' Heal Ai Light Ci. fives...
Midland Portland Cement rives)
New Telephone first fives
Now Telephone second fives
New Telephone. Long Distance fives.
Union Traction of Indiana fives

No bid or ask quotation.
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Closing.
Bid.

86
153
14
112
120
104

130
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116

i:3'i
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110
1000

47
93

118
50 A

215 224
6-- ) 724

161
12 144
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5.

143 143
75
51

85 F7,
34 :s
80 81

219 223
195

42

s:
58

110 113
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1C44

2 4f4 71
219
17

100 103

93,
lo 1074

10
95 101'i

7
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8 "; 82

9 12
954 PI

1024 10j
794
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THE MONETARY SITUATION.

One remarkable feature about he monetary
situation is that with call racney at absolutely
nominal rates, and with time loans on stoek;
collateral ruling at about 4 per cent, for loans
running over the fall stringency, the market for
bonds should be so por that corporations have
to borrow on the4r notes and pay 5 per cent. (In
some cases about 6 per cent.) for the accommo-
dation. The situation is distinctly abnormal and
merits attention at the hands of those who are
seeking to forecast the future.

If it were only call mtney that were easy the.
money market would be easy enough of compre-
hension. The phenomenon of nominal call rates
with high time loan rates is r.ot unusual, nor Is
it at all unnatural. But time loan rates are not
high except for corporations which have to bur-

row. Money lias ben borrowed by "the street"
on six and right months time at 1 per cent, and
14. per cent, more cheaply than strong corpora-
tions can borrow for two years. A sharp line
ha been drawn between the Stock Exchange
house and the great corporation, and the latter
is preferred by the money lenders. Two things
are notable in the matter. One is that the corpo-

rations cannot tempt the Investor to buy their
bonds and thus have to borrow. The other is
that the corporations which do borrow have to
pay what are certainly very heavy rates of in-

terest. The Pennsylvania, whose credit is surely
unsurpassed, had to pay i per cent, for Its
money, and one of its allied lines had to pay
54 per cent.

The apathy of the Investor towards bends gen-

erally may be accounted for in many ways
cording to the predilections of him who medi-

tates thereon. Protably lack of confidence l.i
prices and buslnet generally is the determining;
cause in this case. Moreover, the market is pret-
ty well stocked with wares, as may be gathered
from the last experience of New York city with
its public offering. But why should the corpota- -

tlons which borrow cn snort-tim- e notes one to
two years have to pay suth rates for their men-ey- ?

The question invites more answers than one.
A railroad In these days or. a corporation such
as the American Telephone Company la suit!
solvent in a high degree, especially when It has
abundant collateral to put up as security. Why
should it have to pay so much more for its mon-

ey than fhe individual who borrows on railroad
stocks?

Probably the main reason Is that the railroad
companies are a goM deal more helplcts in ths
hands of the roney lenders than is the Individu-
al borrower. They are more or less compelled to
deal with certain bankers in large amounts and
cannot shop"' for accommodations as can ths
individual borrower. They are much more sub-

ject to combination among lenders, and are la
effect compelled to take what they can get.

Afc rjfards the buying of deposits by banks
and trust companies, all that can be sail is that
It is one of the bad features of the dtuatlon. W.
hear of rates as higli as 4 per cent. tlng bii
by trust In this uty far deiosit.
Some "f the banks, moreover, ate the deposi-
taries of la:e amounts of trust company money,
which means, ot course, that they are ikying In-

terest thereon. It 1 figured roughly that New
York links are paying an average cf at least
fS.Mi.0' 0 annually for iie5tts.

Considering the wsltlun ejf the treasury as re-
gards cash, the ixisdtlon ed the exchange market
as regards gold, with jx'tal reference to the
Panama canal purchase-- , and the iositlon of th
trust com 1 nie generally, with ipct to th
cot of their uejHdt. it would eem that a. lit-

tle extra coru-eratU- the part of bankets
would be no bad preparation for the coming;
summer and fall. W all-tr- c t Journal.

B. & 0. MAKES BIG LOAN.

Sells $10,not,HH of 4 1- -2 Per Cent.
ote to ieyer A 1. and Kuhn,

Loeh 1-- Co.
NEW YORK. April 13. -- Speyer A Co. and

Kuhn. Loeb & Co. have purchase.! $i0.oin.0o of
Baltimore & Ohio two-ye-ar 44 per cent, notes.
Of this amount $2.5A will be used to pay
off tne second mortgage 4 per cent, bonds of ths
Staten Island Rapid Transit Company, du
July 1. and thn bttlance will be applied to new

I equipment and tariert) lu.proxement. A Ure
i.rcortlon of the Dote ha bven taken abroad


